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V ♦ N o ^dfcj No | V * > o ^lill frijll ^ulalll I ^jojuxJI olcuu^l ^Usl5 



hi ^xc j-o j LuLjlS j-o JJI JUjJI ^Lua : V ♦ \ 0 ^jLHI j-JjJI g^Lu S jiaj 



i 



ooo-v :ixaj-ajdlj ibjlj^jl^ ^-uJI ^iujl iao ^LiGjI oj uu dJ QjUls^j ^j-a Jil Y ♦ N 0 ^jLlll ^JjJI ^uj JLo pL^. 

. JljlJI J-C Y.S 0 /U J j,J->_\ CiLaijlJI Jaxo jlo ^ j LuLsi jj ^ J5l ^ojJl (jLua <^Aj Osi^P (^' _u ^' ^bJI JjLail J-^jJl 

4-i.a^JI i^LujJI ^jJI XV i( JjLuJ| ^.LsJI jj-o JilLoil J-^jJl XVI 4 < ujjj j^j) t jla (jsif^ 0 ^ CjLa^JI Cul^ 

<j ^-ajJI JjJ«-Q Jl£. j j OJ ' I ^jLuiJI ^LsJI £ys iJilLail S J^_fl-1 1 (jc X 1 A daJ ^j^ 3 qJaLq Y,0 JjJ^> . Y ♦ N 0 Jj^j ■ a, ^',11 <£:Liil 

^jaS Jl I luLuI dJ j X i j jj^-j Lliljjjlj (j- 0 (JSl J ((3^' ^LaJI ^ iJiLcdl S J^_oJI ^jc XV j jj^a ^LkiJI 



^UjjI \ mi^ Ijji (jj^j u' J^^j -'^^ ^ 4j^\ J5l (EBIT) Sl^jJIj j^aJlj jjI^^AJI ^ojJI ^L=>. La^ ^djl <ll tjL 

II Lg-«i 4 loLs. UjaUj |d I jji lO'io m^l Jij jil^s. 4^ ^vIjJI ^.LaSJ Cil au Jl 4 6 j 4 jo >aj«JIj 4_jjlj^l t 3 jjl uall 

• (o° 'II 4_»j^ojlxuJI j^j^JI 4_»jjJJI^ 

(^^llj^l iaiJI pLiul JLa£.l Y ♦ N V cdlisJI ^jJI (j 4^ ^iJI Ci I q*s I ^j-ua^UL tn'i t J^'K ^ jiir ^jjalll jl jjjj 

J\ \ K (jla ojf^ 0 0 J' J"^"l '^VY JjJ-o iL^ll^l iiiLkJI dJls 0"JU L*aj j< j K jjia \° • * j-lxi i^llil 4ili=a O-JliSJI 
j^ya 4^^0uJI ^.J— £• (Jl <_$jJ-> oJlilJI ^j^-lUj^l U -n II J^SjJI ^j^a < 4_>Jjjt — uJI 4^^Ij (jAij ^1 ^1 — a^a-a£. . L^j — lu 

^ j^rviuQ jjli jjl «_i -nj <LJ >m l^ol j^L*j J^S^JI o-^j u' (j 'Sj_jj^JI i^lli^ll 4iLkU J_oKJI J^LsCl — m^l 

jlj-o" nil JJO .J^^l (j^0'> (j- 0 f^J-l^ '^^ * 4jja.llj^l 4il_kU ^Jp>- Jj-i-<iu J-C IjjLS SjjOoll 4jjI^=JI 4il_kJI J*^l »7< nil 

i Y * N 0 -^LaJ Ljjljj^lflj .'/. \ Jj Q*< o nt^il ^L^° j-^J-Q 2^I^P 4^i_>jLi ^LaJI 4_il Jxo 6 ma J^aj^ ^jljJi-j ^ (j >n 

t^iO I S ^LflJI (jnO j J*iL^. ^-5^Lq 4 >j jj^-o JjLLq) 6j-Q \ Y, 1 jljO OA Y * N 0 ^LaJJ 4 >j ^I^J^j a-g >n J^aljJ ^IL> 4jl 



Jjj (j 4^jl Loll ol^ ^viJI ^ J^-J j N V, 1 jlj 5<\ 



Lij^ilj ja^^l j^viJI J^jj ^t . jI^ I I ui 1 -*^! 

Jl Jia (j JcufLa j^X. p ' ' flj 6 j^Laj Lo jjis j '(S^>-q N 1 ,V jljO oJ 4 a mill I ^jlj lu^I (j 4^_jl oiil CjL^ ^%iJlj Sj-q \ Y, V j|j_Lo_» 

"O^O VV, * 4 n i o i ■ StlQJ mil Lj^jJLxu j\ ' (j^oJ "pl^vli" (_jjjLtol Jx. ^jl^ji-j p ^ 4 1 1 1 1 J j aJ llu i^a-aJ»JI Jx. .^L»^j'i!l ^a-aj 

4^ ^SJ| ^1 jUxj ;pQ uJI ^Li3 Ij-sLa. dJ j J< uu jl j^-ou AjLi ^JlUI ^Hi^l h -sll J^jJI jr> j<r>^1 ^ I jl 

j-^"^''" j^il ^j^-l 'OJlj-ll ^j^-Lli^l II 1 1 J ^aS ^aJI (j^-olj J^l (3-° J ^aJ« udl 4^ j\h I 0**< 1 1 (j j-aj lulLlu 



4_>J^aJ« uJI ^a^-aljl 4^j-Jj JL^ (j .1 J-Sj ^jJL 



i (_gj j-N II JaJI (jli JllJLj J^ ^1 Uoll J a no 4j i^q jji J j_J ^aJI 

ijjji i ajjiAi lu dJ j (jli SjjJa II 4^1Ij^I 4il U\\ j^jJI ^ J'^^" 

XYO Jj^=oj cJllJI ^lli^l U\ II X*\0 Jl X"\ ♦ ^ jLIj La ) 4U" mil ija.tlj'ill iSLkJI . SlIjuQJ jl jlxu t 4U^ii^ jjj 



.(u-flj(j~ >nll j» mil j/a XI * u-ijLaj La) -(j-u-j ^ V, ♦ \ mil 4_a_i3 ^Asl jl ^2».^il j-a (4_xi».Llj*i!l 4jl_laJI JLaj^.1 j-a 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



